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Part I

Part II

Statement of Election under Section 472

LIFO Inventory Requirements

Attachment
Sequence No. 122

Name of applicant(s) (if different from filer) and identification number(s)

1

2

3a

4a

The applicant elects to use the LIFO inventory method for the tax year ending (enter month, day, year) �

Yes No

for the following goods (enter here):
See instructions and attach a statement if necessary.

In an attached statement, identify and describe the inventory method(s) used by the applicant in the prior tax year
for the goods covered by this election.

Is the applicant already using the LIFO inventory method for any other goods?
If “Yes” to line 3a, attach a statement identifying and describing the goods and the LIFO methods used.

Has the applicant ever used the LIFO inventory method for the goods covered by this election?
If “Yes” to line 4a, attach a statement listing the tax years for which the LIFO inventory method was used and
explaining why the LIFO inventory method was discontinued.

The applicant will not use the LIFO inventory method to account for the following goods (enter here): �

Attach a statement if necessary.

5

b

b

6a Did the applicant value the closing inventories of goods covered by this election at cost for the tax year immediately
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